
6HSWHPEHU�����-���� 
 
 

 

+HOOR�$OO� 

 

$QRWKHU�QHZ�DQG�H[FLWLQJ�\HDU�LQ�$$8:�DQG�WKH�$OEDQ\�
%UDQFK���2XU�3URJUDPV�&RPPLWWHH�KDV�GHYHORSHG�VRPH�LWHPV�
RI�LQWHUHVW�LQ�D�QHZ�YLUWXDO�UHDOLW\�DQG�ZH�DUH�KRSLQJ�WKDW�E\�
0D\�ZH�FDQ�KDYH�PHHWLQJV�DQG�HYHQWV�LQ�SHUVRQ� 

 

3OHDVH�EH�VXUH�WR�ZDWFK�\RXU�HPDLOV�IRU�SRVVLEOH�XQVFKHGXOHG�
HYHQWV�RU�DQ\�FKDQJHV�WR�XSFRPLQJ�HYHQWV���:H�DOVR�IRUZDUG�
LQIRUPDWLRQ�IURP�WKH�6WDWH�$$8:� 

 

7KH�ODVW�SDJH�RI�WKLV�QHZVOHWWHU�LV�RXU���-���%XGJHW�IRU�\RX�WR�
UHYLHZ���:H�FDQ�GLVFXVV�DW�RXU�6HSWHPEHU���WK�%XVLQHVV�0HHW�
LQJ��VHH�SDJH��� 

 

 

<RXU�&R-3UHVLGHQWV� 
9LFNLH�DQG�7KHUHVD� 
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)LUVW�0HHWLQJ��«««�«��� 

6XPPHU�6NLOOV««««�����

8SFRPLQJ�3URJUDPV«��� 

:KDW�<RX��-�'RLQJ��««�� 

%RRN�&OXE««««��««��� 

1HZ�0HPEHU««««����� 

*UHDW�'LVFXVVLRQV««���� 

%XGJHW���-��«««««���� 

 

 

 

dŚĞ��ĚǀŽĐĂƚĞ͗ 
$OEDQ\��2UHJRQ��%UDQFK�$$8:� 

0LVVLRQ�6WDWHPHQW��$$8:�DGYDQFHV�HTXLW\�IRU�ZRPHQ�DQG�JLUOV�WKURXJK�
DGYRFDF\��HGXFDWLRQ��SKLODQWKURS\�DQG�UHVHDUFK� 

3DJH�� 



� 

3DJH�� 

285�),567�����-�����0((7,1*� 

.$5/(1(�0&'2:(//��6(&5(7$5< 

,�KRSH�\RX�UHDG�P\�HPDLO�DERXW�RXU�PHHWLQJV�IRU�WKH�FRPLQJ�\HDU�DQG�
SXW�7KXUVGD\��6HSWHPEHU����������S�P��RQ�\RXU�FDOHQGDU��2XU�JXHVW�
VSHDNHU�ZLOO�EH�(ULF�,NHQRX\H��ZKR�LV�RXU�QHZ�'LUHFWRU�RI�$OEDQ\�������
/LEUDULHV��+H�LV�FHUWDLQO\�KDYLQJ�DQ�LQWHUHVWLQJ�DQG�FKDOOHQJLQJ�ILUVW�
\HDU��DQG�KH�ZLOO�EH�WDONLQJ�DERXW�WKDW��DORQJ�ZLWK�KLV�YLVLRQ�IRU�RXU����
OLEUDULHV�DQG�KLV�SODQV�IRU�UHRSHQLQJ�WR�WKH�SXEOLF�� 

3OHDVH�MRLQ�XV�RQ�=220�WR�OLVWHQ�WR�KLP�DQG�WR�DVN�KLP�TXHVWLRQV��
+HDWKHU�0RULMDK�ZLOO�VHQG�\RX�DQ�HPDLO�VHYHUDO�GD\V�EHIRUH�6HSWHPEHU�
���ZLWK�WKH�OLQN�WR�RXU�PHHWLQJ��$IWHU�RXU�VSHDNHU�KDV�FRQFOXGHG�KLV�UH�
PDUNV��ZH�ZLOO�KDYH�RXU�EXVLQHVV�PHHWLQJ��,W�ZLOO�EH�ZRQGHUIXO�WR�VHH�
HYHU\RQH�ZLWKRXW�PDVNV�—�ZH�PD\�QRW�EH�PHHWLQJ�LQ�SHUVRQ�EXW�DW�
OHDVW�ZH�FDQ�UHDOO\�VHH�RQH�DQRWKHU�� 

:H�KDYH�SRVWHG��RQ�RXU�)DFHERRN�SDJH��D�OLVW�
RI�DOO�WKH�OHJLVODWLRQ�ZH�DUH�FXUUHQWO\����������

VXSSRUWLQJ�DQG�RSSRVLQJ�LQ�WKLV�OHJLVODWLYH�
VHVVLRQ��$$8:�$OEDQ\�2UHJRQ��&KHFN�WKHUH�

IRU�XSGDWHV��7KH\�ZLOO�EH�SRVWHG�DV�ZH�������������
UHFHLYH�WKHP� 



 

� 

3DJH�� 

 
9LVLRQ 

$$8:�ZLOO�EH�D�SRZHUIXO���
DGYRFDWH�DQG�YLVLEOH�OHDGHU�LQ�
HTXLW\�DQG�HGXFDWLRQ�WKURXJK�
UHVHDUFK��SKLODQWKURS\��DQG����
PHDVXUDEOH�FKDQJH�LQ�FULWLFDO�
DUHDV��LPSDFWLQJ�WKH�OLYHV�RI�

ZRPHQ�DQG�JLUOV� 
 

0LVVLRQ 
$$8:�DGYDQFHV�HTXLW\�IRU�
ZRPHQ�DQG�JLUOV�WKURXJK���

DGYRFDF\��HGXFDWLRQ��SKLODQ�
WKURS\�DQG�UHVHDUFK� 

 
9DOXH�3URPLVH 

%\�MRLQLQJ�$$8:��ZH�EHORQJ�
WR�D��FRPPXQLW\�WKDW�EUHDNV�
WKURXJK�HGXFDWLRQDO�DQG���

HFRQRPLF�EDUULHUV�VR�WKDW�DOO�
ZRPHQ�KDYH�D�IDLU�FKDQFH� 

 
'LYHUVLW\ 

,Q�SULQFLSOH�DQG�LQ�SUDFWLFH��
$$8:�YDOXHV�DQG�VHHNV�D�
GLYHUVH�PHPEHUVKLS��7KHUH�
VKDOO�EH�QR�EDUULHUV�WR�IXOO��

SDUWLFLSDWLRQ�LQ�WKH�RUJDQL]D�
WLRQ�RQ�WKH�EDVLV�RI�JHQGHU��
UDFH��FUHHG��DJH��VH[XDO����

RULHQWDWLRQ���QDWLRQDO�RULJLQ��
GLVDELOLW\�RU�FODVV� 

 

83&20,1*�352*5$06 

.$5/(1(�0&'2:(//��6(&5(7$5< 

· ^ĞƉƚĞŵďĞƌ�ϭϳ͕ dŚƵƌƐĚĂǇ͕�ϳ͗ϬϬ�Ɖ͘ŵ͕͘�ŽŶ��ŽŽŵ͖�^ƉĞĂŬĞƌ͗ ��ƌŝĐ�
/ŬĞŶŽƵǇĞ͕�ƚŚĞ�ŶĞǁ��ŝƌĞĐƚŽƌ�ŽĨ��ůďĂŶǇ�>ŝďƌĂƌŝĞƐ͖��ƵƐŝŶĞƐƐ�
DĞĞƟŶŐ�ƚŽ�ĨŽůůŽǁ 

· EŽǀĞŵďĞƌ�ϭϳ͕�dƵĞƐĚĂǇ͕�ϭϭ͗ϯϬ�Ă͘ŵ͕͘�ŽŶ��ŽŽŵ͖ �WĂŶĞů��ŝƐĐƵƐͲ
ƐŝŽŶ�ďǇ�>����ƐƚƵĚĞŶƚƐ�ǁŝƚŚ�,ĞĂƚŚĞƌ�DŽƌŝũĂŚ͖��ƵƐŝŶĞƐƐ�
DĞĞƟŶŐ�ƚŽ�ĨŽůůŽǁ 

· DĂƌĐŚ�ϵ͕ dƵĞƐĚĂǇ͕�ϳ͗ϬϬ�Ɖ͘ŵ͕͘�ŽŶ��ŽŽŵ͖�^ƉĞĂŬĞƌ͗ ��ŶŐĞů�,ĂƌͲ
ƌŝƐ͕�/ŵŵĞĚŝĂƚĞ�WĂƐƚ�WƌĞƐŝĚĞŶƚ�ŽĨ�ƚŚĞ��ŽƌǀĂůůŝƐ-�ůďĂŶǇ�E���W͖�
�ƵƐŝŶĞƐƐ�DĞĞƟŶŐ�ƚŽ�ĨŽůůŽǁ 

· DĂǇ�ϭϱ͕�^ĂƚƵƌĚĂǇ͕�EŽŽŶ�DĞŵďĞƌƐŚŝƉ�>ƵŶĐŚĞŽŶ�Ăƚ��ĂƐĐĂĚĞ�
'ƌŝůů�;ŝĨ�ĂůůŽǁĞĚͿ͖�^ƉĞĂŬĞƌƐ�d��͖��ƵƐŝŶĞƐƐ�DĞĞƟŶŐ�ƚŽ�ĨŽůůŽǁ 

7KH�2UHJRQ�$$8:�6XPPHU�6NLOOV�&DPS�ZDV�D�VXFFHVV��� 

 

7KH�PHHWLQJV�ZHUH�UHFRUGHG�DQG�DUH�DYDLODEOH�IRU�\RX�WR�
ZDWFK�WKHP�DW���KWWSV���ZZZ�\RXWXEH�FRP�FKDQQHO�
8&-2E-(F=MI��(L3BU�XSH<4 

 

7KHUH�DUH�FXUUHQWO\���VHVVLRQV�DYDLODEOH���1RW�VXUH�ZKDW�
KDSSHQHG�WR������ 

67$7(�6800(5�6.,//6�&$03 

9,&.,(�67$))(/%$&+��&2-35(6,'(17 
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3DJH�� 

62�:+$7�+$9(�<28�%((1�'2,1*�
7+(�/$67���0217+6" 

.DUOHQH�DVNHG�WKLV�TXHVWLRQ�LQ�RXU�ODVW�QHZVOHWWHU���+HUH�DUH�VRPH�RI�WKH�UHVSRQVHV�ZH�UHFHLYHG� 

 

1DRPL�6KDQG��7UHDVXUHU� 

7KH�VRFLDO�LVRODWLRQ�GXH�WR�WKH�SDQGHPLF�KDV�FHUWDLQO\�EHHQ�DZIXO�EXW�,�FDQ
W�KHOS�EXW�WKLQN�KRZ�
PXFK�WHFKQRORJ\�KDV�KHOSHG�DOOHYLDWH�VRPH�RI�WKH�LVVXHV��)DFHERRN�KDV�NHSW�XV�LQ�WRXFK�ZLWK�SHRSOH�
ZH�PD\�KDYH�YLVLWHG��HPDLO�WKH�VDPH��=RRP�KDV�UHSODFHG�LQ-SHUVRQ�JURXS�PHHWLQJV��RQOLQH�RUGHULQJ��
DQG�FXUEVLGH�SLFNXS�KDYH�KHOSHG�XV�NHHS�RXU�KRPHV�VWRFNHG� 

%XW�IRU�PH��WHFKQRORJ\�KDV�JLYHQ�PH�WKH�JLIW�RI�D�SDVWLPH�WKDW�,�KDG�WKRXJKW�ZDV�ORVW��:KHQ�,�PRYHG�
WR�2UHJRQ��,�KDG�WR�OHDYH�P\�YROXQWHHU�SRVLWLRQ�ZLWK�D�KLVWRULFDO�VRFLHW\��,�UHFRQQHFWHG�ZLWK�WKHP�E\�
HPDLO�HDUO\�LQ�WKH�SDQGHPLF�DQG�ODPHQWHG�WKH�PDQ\�IUHH�KRXUV�,�KDG��7KH\�FUHDWLYHO\�IRXQG�D�ZD\�
IRU�PH�WR�HQJDJH�ZLWK�WKHP�HYHQ�DW�D�GLVWDQFH��7KH\�KDYH�D�FROOHFWLRQ�RI�SKRWRV�IURP�WKH�����V�GR�
QDWHG�E\�D�QHZV�SKRWRJUDSKHU��7KH�SKRWRV�DUH�FRPSOHWHO\�XQODEHOHG�DQG�PRVWO\�RQO\�YDJXHO\�GDWHG��
7KH\�FDQ�VHQG�PH�WKH LPDJHV�WKURXJK�HPDLO� 7KH�ORFDO�QHZVSDSHU�LV�DYDLODEOH�RQOLQH� 0\�MRE�LV�WR�WU\�
WR�ORFDWH�WKH�SKRWR�LQ�WKH�QHZVSDSHU�DQG�WKXV�LGHQWLI\�WKH�SHRSOH��SODFH��DQG�HYHQW��6R�IRU�PH��LW�LV�
OLNH�D�WUHDVXUH�KXQW��,�KDYH�WR�VFDQ�WKURXJK�ROG�QHZVSDSHUV�SDJH�E\�SDJH�WU\LQJ�WR�ORFDWH�WKHVH������
LPDJHV��,�FDQ
W�KHOS�P\VHOI�IURP�SDXVLQJ�DQG�UHDGLQJ�WKH�KHDGOLQHV�DQG�VWRULHV�IURP�EDFN�WKHQ��$QG�
,�ORYH�WR�LQVSHFW�WKH�ROG�SKRWRV�IRU�LWHPV�WKDW�DUH�QR�ORQJHU�LQ�HYHU\GD\�XVH� �:KHQ�,�VXFFHVVIXOO\�OR�
FDWH�RQH�LQ�WKH�SDSHU�DQG�FDQ�PDNH�DQ�LGHQWLILFDWLRQ� �,�WKLQN�WKH�ZKROH�QHLJKERUKRRG�FDQ�KHDU�P\�
VFUHDPV�RI�GHOLJKW�  

 

.DUOHQH�0F'RZHOO��6HFUHWDU\� 

2QH�FKDOOHQJH�VWDQGV�RXW�DPRQJ�VHYHUDO�WKLV�SDQGHPLF�KDV�EURXJKW�WR�PH��OHDUQLQJ�WR�GULYH�DQ�DOO-
HOHFWULF�FDU��'RQ�DQG�,�WRRN�SRVVHVVLRQ�RI�RXU������&KHYUROHW�%ROW�LQ�PLG-0DUFK��MXVW�DV�WKH�ORFN�
GRZQ�WRRN�KROG�LQ�2UHJRQ��,W¶V�QRW�WKDW�WKH�GULYLQJ�SDUW�LV�GLIIHUHQW�IURP�D�JDV�SRZHUHG�YHKLFOH��$V�
RQH�VDOHVPDQ�VDLG��³,W¶V�OLNH�GULYLQJ����ODSWRSV�´�7KH�GLIIHUHQW�VFUHHQV�ZLWK�DOO�RI�WKH�LFRQV��DOO�RI�WKH�
RSWLRQV�WKDW�DUH�SRVVLEOH��WKH�EOXHWRRWK�FRQQHFWLRQV�������WKH�GLVWUDFWLRQV�DUH�HQGOHVV��6R��,�KDYH�RSWHG�
WR�IRUJHW�DERXW�PRVW�RI�WKRVH�WR�VWLFN�ZLWK�WKH�EDVLFV��VWDUWLQJ�DQG�VWRSSLQJ��DGMXVWLQJ�WKH�PLUURUV��
XVLQJ�&UXLVH��FKDQJLQJ�WKH�VHDW�DGMXVWPHQW��RSHQLQJ�WKH�WUXQN��)RUJHW�6LUL�—�VKH�FDQ�PLQG�KHU�RZQ�
EXVLQHVV�� 

 

9LFNLH�6WDIIHOEDFK��&R-3UHVLGHQW� 

6R�,�ZDVQ¶W�DEOH�WR�TXDUDQWLQH�RU�VWD\�KRPH���,�ZRUN�IRU�WKH�&LW\�RI�&RUYDOOLV�DQG�ZH�KDG�WR�NHHS�
ZRUNLQJ���,�DOVR�WRRN�D�VHFRQG�MRE�DW�:DOPDUW�EHFDXVH�WKH\�ZRXOGQ¶W�KLUH�PH�LQ�WKH�SDVW—EXW�QRZ�
WKH\�DUH�GHVSHUDWH������� 

&RQWLQXHG�RQ�SDJH�� 



 

� 

3DJH�� 

7KLV�JURXS�XVXDOO\�PHHWV�WKH�ILUVW�7KXUVGD\�RI�HDFK�PRQWK�DW�
����SP� 

 

:KHUH�WKH�&UDZGDGV�6LQJ�E\�'HOLD�2ZHQV�����S���)RU �
\HDUV��UXPRUV�RI�WKH��0DUVK�*LUO��KDYH�KDXQWHG�%DUNOH\�&RYH��D�TXL�
HW�WRZQ�RQ�WKH�1RUWK�&DUROLQD�FRDVW��6R�LQ�ODWH�������ZKHQ�KDQG�
VRPH�&KDVH�$QGUHZV�LV�IRXQG�GHDG��WKH�ORFDOV�LPPHGLDWHO\�VXVSHFW�
.\D�&ODUN��WKH�VR-FDOOHG�0DUVK�*LUO��6HQVLWLYH�DQG�LQWHOOLJHQW��VKH�
KDV�VXUYLYHG�IRU�\HDUV�DORQH�LQ�WKH�PDUVK�WKDW�VKH�FDOOV�KRPH��ILQG�
LQJ�IULHQGV�LQ�WKH�JXOOV�DQG�OHVVRQV�LQ�WKH�VDQG��7KHQ�WKH�WLPH�FRPHV�
ZKHQ�VKH�\HDUQV�WR�EH�WRXFKHG�DQG�ORYHG��:KHQ�WZR�\RXQJ�PHQ�
IURP�WRZQ�EHFRPH�LQWULJXHG�E\�KHU�ZLOG�EHDXW\��.\D�RSHQV�KHUVHOI�
WR�D�QHZ�OLIH--XQWLO�WKH�XQWKLQNDEOH�KDSSHQV�� 

:HGQHVGD\��6HSWHPEHU���WK������ 

· +RVWHVV���/LQGD�$OOHQ
V�GULYHZD\�������9DOOH\�9LHZ�'U������-���-
���� 

· &KDLUV�SURYLGHG��ZH�ZLOO�EH�VRFLDOO\�GLVWDQW�DQG�ZHDU�PDVNV 

· %DG�ZHDWKHU�SODQ���*DLO�ZLOO�VHQG�RXW�QRWH�DQG�=RRP�OLQN�WKH�GD\�
EHIRUH 

· 'LVFXVVLRQ�OHG�E\�-XG\�6FRWW 

7KH�*LYHU�RI�6WDUV�E\�-RMR�0R\HV���DOWHUQDWH��7KH�%RRN�
:RPHQ�RI�7URXEOHVRPH�&UHHN�E\�.LP�5LFKDUGVRQ����$OLFH�:ULJKW�
PDUULHV�$PHULFDQ�%HQQHWW�9DQ�&OHYH�KRSLQJ�WR�HVFDSH�KHU�VWLIOLQJ�
OLIH�LQ�(QJODQG��EXW�VPDOO-WRZQ�.HQWXFN\�TXLFNO\�SURYHV�HTXDOO\�
FODXVWURSKRELF���6R�ZKHQ�D�FDOO�JRHV�RXW�IRU�D�WHDP�RI�ZRPHQ�WR�GH�
OLYHU�ERRNV�DV�SDUW�RI�(OHDQRU�5RRVHYHOW
V�QHZ�WUDYHOLQJ�OLEUDU\��$O�
LFH�VLJQV�RQ�HQWKXVLDVWLFDOO\��7KH�OHDGHU��DQG�$OLFH
V�JUHDWHVW�DOO\��LV�
0DUJHU\��D�VPDUW-WDONLQJ��VHOI-VXIILFLHQW�ZRPDQ�ZKR
V�QHYHU�DVNHG�D�
PDQ
V�SHUPLVVLRQ�IRU�DQ\WKLQJ��7KH\�ZLOO�EH�MRLQHG�E\�WKUHH�RWKHU�
VLQJXODU�ZRPHQ�ZKR�EHFRPH�NQRZQ�DV�WKH�+RUVHEDFN�/LEUDULDQV�RI�
.HQWXFN\��:KDW�KDSSHQV�WR�WKHP--DQG�WR�WKH�PHQ�WKH\�ORYH--
EHFRPHV�D�FODVVLF�GUDPD�RI�OR\DOW\��MXVWLFH��KXPDQLW\�DQG�SDVVLRQ��
7KRXJK�WKH\�IDFH�DOO�NLQGV�RI�GDQJHUV��WKH\
UH�FRPPLWWHG�WR�WKHLU�MRE
--EULQJLQJ�ERRNV�WR�SHRSOH�ZKR�KDYH�QHYHU�KDG�DQ\��VKDULQJ�WKH�JLIW�
RI�OHDUQLQJ�WKDW�ZLOO�FKDQJH�WKHLU�OLYHV� 

7KXUVGD\��2FWREHU��VW������ 

 

%22.�&/8% 

*$,/�*(5'(0$11 

&RQWLQXHG�RQ�SDJH�� 
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62�:+$7�+$9(�<28�%((1�'2,1*�
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&RQWLQXHG�IURP�SDJH�� 

 

2QH�WKLQJ�DERXW�ZRUNLQJ�WKURXJK��&29,'-���LV�,�KDYH�EHHQ��NHHSLQJ�FXUUHQW�RQ�DOO�RI�WKH�3KDVHV�
DQG�FKDQJHV�PDQGDWHV��HWF�����,�KDYH�DOVR�LQWHUYLHZHG�IRU�D�FRXSOH�RI�QHZ�MREV�GXULQJ�WKLV�WLPH���
+RSHIXOO\�P\�PRUH�UHFHQW�LQWHUYLHZ�UHVXOWV�LQ�DQ�RIIHU��� 

$QG�DV�LI�WKDW�ZDVQ¶W�HQRXJK—,�IHOO�WKURXJK�D�URWWHG�ZRRGHQ�ERDUG�RQ�P\�IURQW�GHFN��VR�,�DP�UHSODF�
LQJ�DOO�RI�WKH�ZRRG�SODQNV�ZLWK�D�FRPSRVLWH���6LQFH�,�FDQQRW�DIIRUG�WR�SD\�VRPHRQH�HOVH�WR�GR�LW��,�DP�
WDNLQJ�WKLV�DV�D�FKDOOHQJH�DQG�OHDUQLQJ�KRZ�WR�'R�,W�0\VHOI���%RUURZHG�VRPH�WRROV��DQG�QRZ�,�DP�
TXLWH�SURILFLHQW�DW�VDZLQJ��GULOOLQJ�DQG�PDNLQJ�MRLVWV���1RW�JRLQJ�WR�FKDQJH�P\�GD\�MRE�IRU�WKLV�EXW�,�
DP�IHHOLQJ�YHU\�DFFRPSOLVKHG�DQG�SURXG���,�KDYH�VHYHUDO�RWKHU�KRPH�UHSDLUV�QHHGHG—VR�WKLV�ZHHN�
HQG�,�ZLOO�EH�WU\LQJ�WR�UHSODFH�WZR�OLJKW�EDOODVWV�IRU�WKH�ILUVW�WLPH� 

 

'R�\RX�KDYH�D�VWRU\�WR�WHOO"���3OHDVH�VHQG�9LFNLH�6WDIIHOEDFK�\RXU�6XPPHU�RI�&29,'-���HYHQWV� 

 

1(:�0(0%(5�$1'�6(&21'�&2//(*(�
81,9(56,7<�5(35(6(17$7,9( 

7$1,$�0(1'(= 

,
P�RULJLQDOO\�IURP�(DVWHUQ�2UHJRQ��,�PRYHG�WR�WKH�PLG-YDOOH\�DUHD�WR�
EHJLQ�P\�FROOHJH�HGXFDWLRQ�DW�268��$IWHU�JUDGXD�
WLRQ��,�ZDV�RIIHUHG�D�SRVLWLRQ�DW�/%&&��,�KDYH�QRZ�
EHHQ�ZRUNLQJ�IRU�/%�IRU�RYHU�WZR�\HDUV��'XULQJ�
P\�IUHH�WLPH��,�HQMR\�ZDWFKLQJ�PRYLHV��SOD\LQJ�
WHQQLV�DQG�VSHQGLQJ�WLPH�ZLWK�P\�ORYHG�RQHV��,�
DP�KDSS\�WR�EH�D�SDUW�RI�$$8:�DQG�ORRN�IRUZDUG�
WR�PHHWLQJ�DOO�RI�\RX�� 



 

� 

3DJH�� 

7KH�JURXS�LV�FXUUHQWO\�H[SORULQJ�YDULRXV�DVSHFWV�RI�3XEOLF�
+HDOWK�DQG�UHODWHG�SROLF\���3OHDVH�FRQWDFW�*DLO�*HUGHPDQQ�
���-���-�����LI�\RX�DUH�QRW�DOUHDG\�D�PHPEHU�RI�WKH�
JURXS�WR�PDNH�DUUDQJHPHQWV�WR�JHW�PDWHULDOV���7KLV�JURXS�
XVXDOO\�PHHWV�DIWHUQRRQV�DW������SP��VSHFLILF�GDWHV�EH�
ORZ���� 

 

7XHVGD\��2FWREHU���WK������ 

+RVWHVV���-DQ�+HDWRQ
V�FRYHUHG�SDWLR��������6(�&ROXPEXV��
���-���-���� 

7RSLFV���)RRG�DV�D�3XEOLF�+HDOWK�LVVXH��OHG�E\�7DQ\D�����
0RUJHQVWHUQ 

 

0RQGD\��1RYHPEHU��WK������ 

+RVWHVV���=RRP�PHHWLQJ��OLQN�VHQW�RXW�E\�*DLO�GD\�EHIRUH�
PHHWLQJ 

7RSLF���*XQV�DV�D�3XEOLF�+HDOWK�LVVXH��OHG�E\�*DLO����������
*HUGHPDQQ 

*5($7�',6&866,216 

*$,/�*(5'(0$11 

$$8:�1$7,21$/ 

),9(-67$5�352*5$0 

 
&RQJUDWXODWLRQV�WR�WKH�GR]HQV�RI�EUDQFKHV�WKDW�KDYH�DFKLHYHG�WKUHH�RU�
PRUH�VWDUV�LQ�RXU�)LYH-6WDU�5HFRJQLWLRQ�3URJUDP��:H¶UH�QRZ�NHHSLQJ�
D�UXQQLQJ�OLVW�RI�WKH�DZDUGHHV�RQ�WKH )LYH-6WDU�SDJH��DORQJ�ZLWK�WKH�
LQVWUXFWLRQV�IRU�KRZ�WR�DSSO\�DQG�WUDFN�\RXU�SURJUHVV��&KHFN�LW�
RXW� .XGRV�WR�WKH $VKODQG��2UHJRQ�� 6WDWH�&ROOHJH��3HQQV\OYDQLD��
DQG�6HDWWOH��:DVKLQJWRQ��EUDQFKHV�RQ�DFKLHYLQJ�DOO�ILYH�VWDUV�  

7KLV�DUWLFOH�ZDV�WDNHQ�IURP�WKH���������HPDLO�IURP�1DWLRQDO� 

 



(YHU\RQH�QHHGV�VRPH�VXQ�
VKLQH�IURP�WLPH�WR�WLPH���
3OHDVH�UHPHPEHU�WKDW�6XH�
6WHLQ�KDV�����YROXQWHHUHG�WR�
FRRUGLQDWH�RXU�VHQGLQJ�RI�
VXQVKLQH�FDUGV�WR�WKRVH��
PHPEHUV�LQ�QHHG�RI�VRPH�
NLQG�ZRUGV�EHFDXVH�WKH\�
DUH�LOO��KXUW��RU�JULHYLQJ���
3OHDVH����FRQWDFW�6XH�DW�
�������������LI�\RX�DUH�

DZDUH�RI�D�QHHG����$OVR��LI�
\RX�KDYH�H[WUD�FDUGV��
SOHDVH�FRQVLGHU�JLYLQJ�

WKHP�WR�6XH� 

%22.�&/8%����&217,18('�)520�3$*(�� 

*$,/�*(5'(0$1 

· +RVWHVV���7%$��ZHDWKHU�SHUPLWWLQJ�PD\�EH�RXWGRRUV��VRFLDOO\�GLVWDQFHG�
LQ�PDVNV 

· %DG�ZHDWKHU�SODQ���*DLO�ZLOO�VHQG�RXW�QRWH�DQG�=RRP�OLQN�WKH�GD\�EHIRUH 

· 'LVFXVVLRQ�OHG�E\�*DLO�*HUGHPDQQ 

 

7KH�7HVWDPHQWV�E\�0DUJDUHW�$WZRRG������S���0RUH�WKDQ�ILIWHHQ�
\HDUV�DIWHU�WKH�HYHQWV�RI�7KH�+DQGPDLG
V�7DOH��WKH�WKHRFUDWLF�UHJLPH�RI�WKH�
5HSXEOLF�RI�*LOHDG�PDLQWDLQV�LWV�JULS�RQ�SRZHU��EXW�WKHUH�DUH�VLJQV�LW�LV�EH�
JLQQLQJ�WR�URW�IURP�ZLWKLQ��$W�WKLV�FUXFLDO�PRPHQW��WKH�OLYHV�RI�WKUHH�UDGL�
FDOO\�GLIIHUHQW�ZRPHQ�FRQYHUJH��ZLWK�SRWHQWLDOO\�H[SORVLYH�UHVXOWV���7ZR�
KDYH�JURZQ�XS�DV�SDUW�RI�WKH�ILUVW�JHQHUDWLRQ�WR�FRPH�RI�DJH�LQ�WKH�QHZ�RU�
GHU��7KH�WHVWLPRQLHV�RI�WKHVH�WZR�\RXQJ�ZRPHQ�DUH�MRLQHG�E\�D�WKLUG��$XQW�
/\GLD� �+HU�FRPSOH[�SDVW�DQG�XQFHUWDLQ�IXWXUH�XQIROG�LQ�VXUSULVLQJ�DQG�SLY�
RWDO�ZD\V� 
  

7KXUVGD\��1RYHPEHU��WK������ 

· 2Q�=RRP��OLQN�ZLOO�EH�VHQW�RXW�GD\�EHIRUH�PHHWLQJ 

· 'LVFXVVLRQ�OHG�E\�.DUOHQH�0F'RZHOO 

3DJH�� 

&RQWDFW�8V� 
 

$$8:�1DWLRQDO 
3KRQH������������� 
��-��0RQ-)UL�(7 
$$8:�25* 

 
25(*21�6WDWH�$$8: 
$$8:-25�$$8:�1(7 

 
 

$OEDQ\��25��%UDQFK 
 
 
&R-3UHVLGHQW 
9LFNLH�6WDIIHOEDFK 
VWDIIHOY#FRPFDVW�QHW 
 
&R-3UHVLGHQW� 
7KHUHVD�-RKQVRQ 
KRUQE#OLQQEHQWRQ�HGX 
 
7UHDVXUHU� 
1DRPL�6KDQG 
QDRPLVKDQG#JPDLO�FRP 
 
6HFUHWDU\� 
.DUOHQH�0F'RZHOO 
JHQMLGN#PVQ�FRP 
 
0HPEHUVKLS� 
6XH�6WHLQ 
VVWHLQ�����#FRPFDVW�QHW 
 
&RPPXQLFDWLRQV� 
9LFNLH�6WDIIHOEDFK 
VWDIIHOY#FRPFDVW�QHW 
 
3URJUDPV���&RPPLWWHH�HIIRUW 
 
3XEOLF�3ROLF\��7%' 
 
)XQGV���7%' 
 
%\-/DZV�� 
*ODG\V�+DUGLQ 
JZHKDUGLQ#\DKRR�FRP 
 
+LVWRULDQ��7%' 
 
&ROOHJH�8QLY���5HS� 
+HDWKHU�0RULMDK 
EHDFKEHWW\KOP#JPDLO�FRP 
 
&ROOHJH�8QLY���5HS� 
7DQLD�0HQGH] 
PHQGH]W#OLQQEHQWRQ�HGX 
 
 

$FFHVV�3ROLF\��� 

,W�LV�WKH�SROLF\�RI�$$8:�WR���SURYLGH��UHD�
VRQDEOH��DFFRPPRGDWLRQV�IRU�PHPEHUV�
ZLWK�GLVDELOLWLHV���)RU�����DVVLVWDQFH��FRQ�
WDFW� 

9LFNLH����-���-�������$�IRUW\-HLJKW�KRXUV�
QRWLFH�LV�UHTXHVWHG�� 

7KH�6WDWH�$$8:�QHZVOHWWHU��2UHJRQ�1HZV��
LV�VHQW�YLD�HPDLO�WR�DOO�PHPEHUV���9LFNLH�

6WDIIHOEDFK�UHFHLYHV�WKH�QHZVOHWWHU�DQG�IRU�
ZDUGV�WKH�2UHJRQ�1HZV�WR�DOO�EUDQFK�PHP�
EHUV�YLD�HPDLO��,I�\RX�GR�QRW�XVH�HPDLO��\RX�
ZLOO�UHFHLYH�D�FRS\�RI�WKH�QHZVOHWWHU�E\�86�

PDLO� 



3DJH�� 


